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J. FRANK HOWELL
Member Cmsotlttiltd Sttxk Eirh. of .V. 1".

52 Broadway, New York

To Holders of certificates of Deposit bunl
Eursuant to swreement dated November

repreoentlna bonds of
THE COLORADO MIDLAND

RAILWAY COMPANY
W ara InformeJ that pursuant to the

provisions of tha decree, entered on Febru-ary IT. 117, In tho suit In th District
Court f tha United States fur lh District
of Colorado, wherein Central Trut Com-pany of New York, ns Trustee, Is Com-
plainant, and The Colorado Midland llatl-wa- y

Company und other sre Defendants,
for the lorcclosurn of the inortgHCo exe-
cuted by Ths Colorado Midland Hall a ay
Company to Central Ttust Company of
New York, as Trustee, under date uf July
J. 1697, and for other relief. th Court hndetermined thn amounts payable out of thn
proceeds of the foreclosure sale to theholders of tho bond secured by cald mnrt-saf- e

and appurtenant coupons maturingJanuary 1. 1913. and July 1, 1913. and hs
directed that notice bo ulven that uch
bonds and coupon may bo forpayment of such dividend and appropriate

tamping-- to the Special Master, at the of-
fice, of Central Trust Company of New
York. C4 Wall Street, New Yuilt Cltv, onMonday, April ::. 11S, and that If not
presented nt said time and place, said
bonds and coupons may he prejntd tn theClerk of tho United States District Courtat Denver, Colorado.

In order to place the holders of certifi-
cates of deposit for such bond. Issuedpursuant tn agreement dated November
IS. 1913. made betwen thn Depositing
Bondholders and the Committee, under
JJhlcli Central Trust Company of New
Tern la Depositary. In a position to collect
such dividend, notlco Is hereby given thatat any time on or before April 2:, ism,tbay may withdraw from deposit thn bondsso deposited, upon payment of their shareof the expenses of the Committee, a here,
tofore determined, amounting to 17, for eachpond of 11,000. face value, and upon thepresentation and surrender to the under-signe- d

their certificates of deposit properly
Indorsed.

If tha holder of such certlftcatea of
prefer, the undersigned will, prior tnApril 22. 13IS, accept written directions. Inan approved form, to collect for the ac-

count and at thn risk of tho holders of
certificates of deposit, ths share distributa-
ble do the bonds and coupons representedthereby, as determined by the Court, andto remit according to such directions thebalance remaining, after deduction of
their snare of the expenses nf the Com-
mittee as heretofore determined, amount-ing to 17 ner bond of II, too. fare value,
provided that the certificates of deposit
representing sail bonds, properly Indorsed
to.. the undersigned, are surrendered to It
With snch direction.

Dated. New T:t nt. Anrll 4. 11.CENTBW. TnrsT COMPANY
. OK NKW YORK,

CHICAGO KASTKKN tl.MNUI.S
RAII.HOAII COMPANY

PURCHASE MONK V COAL MORTGAGE.
Dated February 1, 1912.

Tha undersigned lin.i from time to time
received various sums of money on ac-
count of ths amount duo upon thn bonds
scursd by tho Purchase Money Coal Mort-gage of the Chlci.o & Eastern Illinois

Jtallrond Company datd February 1. 1915,
In addition to ths sums out of which It
Java notice under date of November lu,

of payment of ,i dlildcnd of 20u per
bond: and thn undersigned Is now readyto make distribution of tho sums thus re-
ceived. Therefore

notici: ih jinnnnY oivb.v that theundersigned will pay tho sum of eighteen
dollurs snd seventy-si- x cent (118.7) tothe holder of eacn one thnuaml dollarPurchase Money Coal Hand of the Chicagot Eastern Illinois ltallroad Canituinv. n
account of ths amount dun thereon forprincipal and Interest, on presentation of
JET. 11 WIln coupon or renruary 1,Bile, and all subsequent coupons attached,at Ita office. No. (4 Wall street. tHnroughof Manhattan, City nnd Ktate of NewTorlc, for proper stamping.

Dated, New York, April . 3318.
CENTRAL TIH'ST COMPANY

OK NF.W YORK.
Aa Trustee of the PurchaseMoney Coal Mortgage of theChicago A i:atern Illinois
Railroad Company.

Hy M. FKRdUSON, Vice rreident.

ELECTIONS A NO MEr.TING.

NOTICC OF ANNUAL MEETINCJ.
Notice is hereby given that the annualfnsstlng of the stockholders of TUBCHESAPEAKK AND OHIO RAILWAYCOMPANY will be held, as provided

by-la- at the ofdee of the Company Inthe City ot Richmond. Virginia, on tues-da-
the SSrd dsy of April. IMS., at It'clock a. m., (1) for ths election of

irvciurai t.i 10 authorise nnu consent, by
vote or otherwise aa may be provided bv
law, to tha acquisition by purchass or
otherwise of the corporate assets, rights,
privileges, franchises, easements, rights of
w7 ii,. in, giiifr properly ui ine follow-ing corporations In which said Railway
Company owns all, or substantially all, tbscapital stock la) of Kanawha Ilrldge A

Msadow River Railroad Company; (c) ofLogan A Southern Railway Compsnv; ;dlof Pond Fork Rallwsy Company; (s) ofjny wver nc ureeK tiaiiroao Com- -
Sany; (f) of Klkhorn A Desver Vslley

Company: and (g) of The Chean-peak- e

and Ohio Northern Railway Com.
Cany; (1) to authorize and consent to tha
form and terms nf such acquisitions andu any agreement or agreements entered
Into In connection therewith; (4) to ratify
and confirm such action theretofore takenar authorized by the Hoard of Directors orby the Executive Commutes of the Com-pany ss msy bs submitted to the nieetlnr- -

and (( to transact auch other business
as may lawiuuy come oerore ine meeting.

Ths stuck transfer books will be closedat the offlee of the Company, No, 71
Vroadway, New York City, on Saturday,
the :3rd day of March, 1111, at 12 o'clocknoon, and will be reopened on Wednesday,
the !Uh day ot April, 1911, at 10 o'clocka. m.

Dated. Richmond, Virginia, February
II. 1011.

By order of thn Tloard of Directors.
CARL linMINOTON. fecretsry,

annu.m, mi;i:tinu.
The annual mcetltiL' of the stockholder

and of tho illrectors of tlin COHOHS
COMPANY will bi lioM at their office. n
the City of Cohoe. N. V., on Tuesday, May
7th. 101 s, at 10:30 A, M.. for the eli.rtlun
of director for th'i ennuln; ye.tr anil for
the trans. tt Hon of such other business astiisy come before the meetlnc,

Cohoes. April B. 1M.
I.OKKNKO ,KMI'I,rj. President.

ft S3 Ilnnks) In Federal Xyaleni,
Wabiiis'itos', April 7. Thn Federalr.erve Hoard announced S.itmilay that

35 Statu bnnkH or trust companies have
been admitted to iuimlpnihli In the Fed-
eral ltesenc systim. Their total cspltal
Is 8253,000.000, surpltN $337,000,000 nnd
resources jn,'J4R,OOij,ngo. Tim Citizens
Bank nnd Trust Company of New Or-
leans, with roMiurcea of t0,!)i:',00, was
admitted

STEEL DELIVERIES

KEEP TRADE BUSY

Contracts Remain Unfilled,
One Estimate Placinff Them

nt 12,000,000 Tons.

PIG IRON PRODUCTION

Railroads Aro Helping, to Bet-

ter Transportation Facili-
ties Everywhere.

Stmial Dtipatch to Tar. Svx.
Pittsburg, April fi. The aettlcinent of

prices lust week has caused no Impetus
to tho Iron and died market, tho Jobber"
and manufacturing consumers paying
more attention to deltverlen than to new
business. Contracts remain unfilled, and
until old time promises) have been met
It Is not expected that pi Iron and
finished steel will show much activity.
Wlitlr, of course, the Government Is still
Elrlntr out order., there Is a lot of un-

filled business on the books of the mills
not less than 12,000,000 tons of fin-

ished steel being one expert's estimate.
A week or so ajro tho authorities rent
out Inquiries for 50,000 box curs, 23,000
steel and 2.1.000 steel hoppers,
but so far' there have been no new or-

ders. When they are placed It will mean
one million tons of steel In five months.

TiKures Just to hand arhow that plf
iron production In March' was very
heavy, exceeding; tho prediction of ths
experts. The avettrjre output of coke
and anthracite iron during the mouth
was I03.S4S tons a day. which Is a pro
ductive rate of 38,250,000 tons a year.
The February rato was nearly eight
millions less, and the January rate two
millions less than February, so that the
March report is a distinct surprise, but
very welcome to the trade. It looks on
the face of It as If there had been a
better coke output, which Improved ma-
terially in February, but not ro much In
Starch. However, as the railroads got
me already loaded cars started from the
s'dlngs and other places whoro they
had been almost forgotten, tho mills be-
gan to feel the benefits, as each day
brought In a train load of coko cars that
had long Blneo started from the furnace.
Blast furnace Is in excess of 43,000,000
tons of pig Iron a year. Three new
stacks were blown In last month. It be-
gins to look as If pig Iron wtll be very
easy of access for some time to come, by
reason of the large production.

llallroada Are Helping;.
. Tho railroads aro helping the finished
tecl market with better transportation

faculties, n.nd all the big Interest! were
well pleased with results lart month, tho
shipment of tonhago comparing very
favorably with the two previous months.
Shipments exceeded production, for the
reason that the mills stocked un Pretty
well In January and February, and were
glad or the opportunity to clean this tip.
In figures it can bo said that shipments
of finished steel lately have been at the
rate or So to SO per cent, of capacity,
with production about 10 por cent. less.
Three million torsi a month will cover
the Industry s capacity in finished rolled
steel.

While) a great deal of steel so far
ehVpped to the shipbuilding yards has
been for construction and equipment,
from now on the shlpmsnt of material
for the building of ships proper will be
very heavy, especially In view of the
fact that the War Emergency Board has
publlcy announced Its disappointment
with tha 160,700 tons turned out In
March, after expecting and been prom
ised 1V0.0OO tons. The vese!s launched
last month represented n little over 100,-00- 0

tons of steel, but now the material Is
rolling Into the yards at a much more
rapid rate, and April reports will show
a different story a month hence. No
estimate can be made at this time Just
how much ehlpbulldlng Is Increasing, but
with the publication of monthly reports
It will not take long to compute figures
that will show Intelligently what n, big
thins shipbuilding has become to the
iron and tcel Industry.

The tlnplato market Is steady, while
the Industry Is making heavier ship-
ments than ever before. Car supply has
improved :it the appeals of the Food Ad-
ministration, last week's supplies ex-
ceeding requirements by about 10 per
cent., while the shipments were In ex
cess, of the production. A great deal of
accumulated stock was eliminated from
the yards and warehouses and sent on
to tho places where It Is most needed.

Tlnplate Remains.
A largo amount of tlnplate still re

mains, however, and some ot the plants
could do with a much better distribution
of cars, which, for some reason, did
not seem to be Intelligently attended
to, a few plants getting more cars than
they needed, while others wero asking
for more. The tlnplate market Is firm
at set prices. For Hecnnd half con-
tracts the $7.75 price ivill ptand unless
In some cases n clmngo will be made
to conform to the tlovernment's ruling
that all contracts for iron and steel
Rhall contain a clause that the price
is to be adjusted to tlio Government
steel price ruling at timo of delivery.
Last year the tlnplate mills eet the
second half year price about April 1,
but this lias not bepn done this year
so far, although it is expected by the
end of tho month, when the mills for-
mally open their bosks for the second
half contracts,

Shipments of Connellsvllle coke Inst
week amounted to 3S3.70S tons, a de-
crease from the previous week, which
had gono up considerably. During the
first quarter of this year shipments
fell off 862,774 tons from the Fame
quarter last year, an average of 221,000
tons a month. This condition Is not
looked for by the trade during the rest
of the year, however, nnd the coke situ-
ation can be said to be tn fair shape.
Coal shortage appears to linva disap-
peared, nnd overy mill In the western
Pennsylvania district is working full
time In all departments.

WAR DEBTS 111 BILLIONS.

Great Increase ,ln ISipendltarea
nrona-h- t hr Conflict.

Washington, April 7. Threo and a
half years of war have caused nn In-

crease of $111,700,000,000 In the public
uctu ot the twelve leaning warrlr.fc na-
tions, according to tabulations mado by
the Federal Reserve Board, announced

Of this sum, 872,400,000,000 represents
tho debt Incrraso of the nllled nations
and 339,300,000.000 that of the Central
nations. Thn United States debt In-

curred since th country entered the
war Is given as 86,550,000,000 on Janu-
ary 31.

Oreat Britain .up to February 16
showed nn Increase of 821.178,000,000 In
public debt, Including; 87,027,000,000 ad-
vanced to th Allies and dominions,
lliissla ranked second Ith 820,291,000 --

000 last September 1, and France third
with 816,0:9,000,000 last January 1. Tho
United States was fourth and Italy fifth
with 83,884,000,000.

tlermany's war debt reported last De-

cember was 824,243,000,000, and
at the same time,
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$9.37 SHARE EARNED

BY INSPIRATION

rrofit and Loss Surplus Now

$14,011,005 Increase in
Cash Holdings.

That the expense and dlHculty In ob-

taining men, materials and machinery
will prevent the Inspiration Copper
Company from undertaking any Import-

ant new construction while the war lasts
is the assertion of W, D. Thornton,

In the annual report Issued

Saturday. He' said, however, that ex- -

perlmental work will continue. Inspira
tion, nccorillns to tho report, had n net
income of 810,903,558 after all char-jo-

Including 81,183,249 provision for Fed-

eral taxes. In 1916 net Income was 9.

Earnings in 1917 were equiva-

lent to 89.37 a share on 1.1S1.967

of 820 par value. This was a large de-

crease from the preceding year, when
817,45 a sharo was earned,

"Plans for utilizing the result of these
experiments," said Mr. Thornton, "will
bo prepared an far as possible so that
they can bo acted upon nt the proper
time. The successful operation of the
New Cornelia Copper Company's leach-

ing plant, where they ore treating ores
.similar to our own, would seem to set-

tle the question of treatment for our
oxldn ores.

"The question ot Increasing our pres-
ent mill savings is an Important one on
account of the largo tonnage Involve!.
Favorablo experimental rcsull.s In this
direction have been obtained by retreat-
ing sands and Bllnio separately, where,
by tho sands, which contain tho sul-
phides, aro reconccntratcd by Dotation
and then subjected to a roasting and
teaching operation similar to Anaconda
Copper's treatment of their coarse tail-
ing, and the slimes, which contain tha

Week Ended April 1918.'
1918 1910 1918 1916

1,079,874 3,892,651 2,923,542 January 1 to date 33,965,960 52,293,600 45,475,441
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oxides subjected method of
leaching with su'.phurlo acid."

Revenue from sales of copper last
year was 821,242,217, 812,254.126 be-lo- w

the 1916 figure. Total surplus for
the year nfter the payment of 89,751,-22- 7

dividends was 81.329,505. This
compared with 812,081,438 1916 after
tho payment of 88,548,051 dividends.
Final prollt and loss surplus the close

1917 was 814.011,005. feature
the report was tho Increase cash and
cash assets from 85,477,729 812,495,-73- 5.

tha same time accounts receiv-
able fell off 83,600,000.

"No new waei developed during the
year," continued Mr. Thornton the
annual report, "Ine reserves December

last standing S7.SC4,:i7S tons, after
the deduction of 3,914,742 ton mined
during tha year, There was unsold
copper hand at the close of the year.

noted the general manager's re-
port, rcllncd copper returnable New
York by tho eir.eltcr, tho result of all
ores treated, was S0,30C,DS2 pounds, of
which 79,346,033 pounds came from In-
spiration concentrating ores and the rest
from oxidized ores of the Llvo Oak di-

vision' 'and Cordova group.' Tho metal
was sold average price of. 26.36
cetit pound. Total rost of copper de-

rived from concentrating ores, including
smelting, freight, refining, marketing,
t-c-, was) 10.439 cents a pound and
ton, exclusive depreciation and Fed-
eral Income tax.

"Our output hits gradually In-

creased, until tills time dally tonnage
about normal. Tho local increaso

tho cost of producnlg copper for tho year
agatnst the previous one has been due
the Interruption of the strike, in-

creased prices paid for labor and ma-
terial, Increased State and county taxes
nnd decreased yield from
treated. .The ore yielded 22.46 pounds

1916, and 20,39 pounds 1917.
This result waa mainly duo the active
working of new stope. which was not

commission 1916, yielding ore of a
satisfactory margin present prices of
copper, but of lower grado than the
average. The percentage of copper re-
covered from the oro tho concentrator
wart practically the samo last year,
which Indicates slightly better work
view of the lower grado treated.

"Within the year the following addi-
tions were made tho plBtit: New
chemical laboratory' concentrator, ad-
dition filter plant at concentrator, 50
per cent, added; finishing addition of
two unlta to mill, making twenty instead

ltanae, ltu,
tilth. tow.
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800
700
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4400
7

1(00
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COO

600
100
700
200

80400
9000
9800

S00
100

2600
800
100
100
100

26
600

2400
4200
1700

150
4700
1600

Kan City So pf
Kelly Springfield T
Kelsny Wheel pf
Kcnnecott Copper
Kings Co K. L ft P. . . .

Lack Steel Co
Lako Krie ft West
Lee Bubber ft Tiro
Lehigh Valley
Loose Wiles Bis
Lou In ft Nash
Mackny Con pf.
Maxwell Motor
Maxwell Motor 1 pf.....
May Department Stores.
Mexican Petroleum
Miami Copper
Mldvnle Steel ft Onl....
Missouri, Kan ft Tex. . . .
Missouri, Kan A Tex pf..
Missouri Pacific
Mlss4Url Pacific pf
Montana rower
Nat Acme Co
Nat Biscuit Co pf
Not Biscuit Co pf

Nat Conduit ft Cable....
Nat Knamel ft Stomp. . .
Nat Lead Co
Nevada Con Copper . . . .
N Y Air Brake

N Y Central
N Y. N II ft II.,

100IN Y. Ont ft West.
1000 Norfolk ft Western
1700 Northern Pacific

100 Nova Scotia 8 ft C
8350 Ohio Cities Gnn

57 'Ohio Cities Gas
27600 Ontario Sliver

100 Owens Bottle Much
900 Pacific Mall
400 Pan-A- m Pet pf

10600 Pennsylvania H II
1800 reop.es Gas, Chicago....

800 Pere Marquette
200 Pcro Marquette prior pf..
100 Pero Marquette pf
200 Philadelphia Co
600 Plerce-Arro- w Motor
100 Plerco-Arro- w Motor pf...

1000 Pitta Coal of Pa
200 Pitts Steel pf
700 Pitts ft W Va
100 Pitts ft W Va pf
600 Pressed Steel Car
400 Public Service Corp N J.

1800 Pullman Co
20 'Pullman Co

1620 Hallway Steel Spring ...
100 Hallway Steel Spring pf..

4100 Ray Con Copper
45100 Rending

3400 Hepubllo Iron ft Steel
50 Republic Iron ft Steel. . .

400 Republic Iron ft Steel pf .

2200 Royal Dutch Co
1500 St Louis ft San Francisco

800 Savage Arms
200 Saxon Motor
100 Seaboard Air Lino pf . . . .
700 Sears-Roebuc- k Co
400 Shattuck Ariz Corp

4450081nclnlr Oil ft Hef
400IBlofts-Sl!elTie- H & I
lOOlsioss-Sheffiel- d S ft I pf . .

4300';Sout!iern Pacific
4300lSouthern Hallway Co . . .
lOOOlSouthern Hallway Co pf.

75100 Studehaker Corp
400 Superior Steel

8600iTenn Copper ft Chem....
6uO0Texnfl Co
1100 Third Avenue

23(Tldo Water Oil
21000tTobacco Products

lOOlTransue ft W
S.'iO Twin City Rapid Transit.
sOOiUnlon Hat? ft Paper

7710Unlon Pacific
101't'nion Pacific pf

600jrnlted Alloy Steel ex dlv.
7500 United Clgnr Stores

200lL'ntted Fruit Co
600!lJnlted Hy Inv pf
6001U S Cast Iron Pipe Fily
60IT S Express

12900lU Industrial Alcohol...
lOOli; S Industrial Alcohol pf
100:1: H Healty ft Imp

1600 U S Rubber
8S2'U 8 Rubber 1 pf
60O'i: S Smelting, H ft M...
100IU S Smelting, H ft M pf

133530 IT S Steel
2720IU Steel pf
3600ll7tnh Copper

SOO'Utah Securities Corp ...
4700 Va-Ca- Chemical

100 Va-Car- o Chemical pf...
700IVa Iron. Coal ft Coke....
1001 Vulcan Dctlnuing

1000'Waba.sh
1300'Wahash pf A

500 Wabash pf B
300 Wells Fargo Kvprosi....
900'Western Maryland
200lWestcrn Pacific
100 Western Pncltlc pf
"r.J'Weslcni 1'ucltlo pf

400 W"csterti Union Tel
S900 Westing E ft M cx dlv...

800 Wheeling ft Lake Krie. . .
100 W'hecllng ft Lako Erie- pf
400 White Motors

13100 Wlllys-Overlan- d

200 Willys-Overlan- d pf
1700 Wilson ft Co

100 Woolworth, F W
600 Worthlngton Pump
600 Worthlngton Pump pf A.

1000 Worthlngton Pump pf B.
erirlrl lntw. Note trrinsnctlonst rfvnp1n,l-- "'".v,

unless wero outplrlo regular full lot rang.

of eighteen. 200 foot diameter concrete
dltion to filter plant at concentrator, 60
additional motor generator set for mtuo
hoist, block Algnal system, on mine haul-
age ways, addition to power plant not
completed nddltlon to hospital, addi-
tional dwellings for employees. During
the year two new sections of tho mill
were put Into commission."

BUSINESS GOOD EVERYWHERE.

neMrrei Board' IteTlevr Shorts
Condition In Twelve Cities.

Washington, April 7. Good spring
weather has stimulated business activi-
ties, everywhere and both commercial
and Industrial conditions are, much Im-

proved, according to the Federal Re-

serve Board's monthly review yesterday.
Industries, particularly in tho East,
though busy still are hampered some-

what hy lack of adequate) transportation
and labor scarcity, Some districts,
especially the south Atlantic States,
complain of tinsetled labor conditions.

llnnk clearings have Increased In all
districts except Philadelphia and money
rates are bteady at 6 per cent. 13y dis-
tricts the report shows:

Boston General business active, tabor
scarce and well paid.

York Business good, bank
clearings slightly Increased over last
year, skilled labor demand above sup-
ply.

Philadelphia Business good, wages
high.

Cleveland Necessary Industries busy,
pome less essentials falling off, labor
conditions unsettled.

RichmondGovernment building ac-
tive.

Atlanta Business above normal,
labor unsettled,

Chicago Essential Industries fully
employed, labor generally satisfied.

St. loula Iluslncs.1 active, labor un-
settled.

f llnncapnllK Business good, labor con-
ditions also good.

Kansas City Business good, labor
conditions unsettled.

Dallas Early ravlval of building ex-
pected, labor s.'arce,

San Francisco Business active, con-
struction 13 per cent, leva than a year
ago, labor conditions unsettled but
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SUPPLY OF COTTON

GOODS IS LIMITED

Mills and Selling Agents Slow
to Accept New Contracts

Just Now.

The demand for cotton goods Is still
much In excess of tho supply. Mills and
selling agents aro slow to accept new
contracts nnd spot merchandising is
growing scarcer. Government orders

re constantly being apportioned among
uie mills and aro taking up a larger
part of the output. Print cloths, sheet-
ings, fine combed yarn goods and
colored cottons continue to advance, al-

though tho volume of nalea Is generalty
smaller, Jobbing and retail dlstnmi-tlo- n

continues good and In many In-
stances better than In normal times.

Civil consumption Is being checked to
some extent by high prices, yet the
underproduction for civilian needs isgreater than the cessation of buying.
Hardly 30 per cent, of the duck produc-
tion of the country Is available for
civilian needs nt any price. Apprehen-
sion cf prlca fixing has grown In

of tho delegation of Presiden-
tial powers to the War Industries Board
during tho past week and merchants
are doing a great deal to restrain buy-
ing.

Cotton yarns have advanced sharply
and coarse yarns are particularly scarce
In central markets. Knit goods orders
for Government purposes have been
large and hosiery production Is spoken
for for soma time to come.

Quotations aro more or less nominal,
ns many lints of goods have been with-
drawn from sale and prices are named
only when some small lots come to hand.
Print cloths, 2S inch 64x6ta, 13 4c ;

64.160s, 13c. i 38 Inch 0464. 1794c ;
brown sheetings, southern standards,
264c ; denims, 2.20s, southern Indigo,
87 4c; tickings, 8 oz 42 c; prints,
iS4c, j atapU ginghams, lDc. ; dress
ginghams, 23c,

Again a Loan for Liberty

A Gain for Liberty Alone

We Yffll be to lubscribe for you

Jerome J. Danzig & Co.
Members New Yotk Stotk Etchinge.

200 Fifth Ave. Broadway

One Hundred Million Americans
Must Enlist to Win the War

Be one of the hundred million Americans to help
win the war. Plan to buy all the bonds you can.
This is your part and no one else can do it for you.

Get into the fight ! Join the crowd! Do it New !

Invest in LIBERTY BONDS!

Sale.

LIBERTY LOAN COMMITTEE, Second Federal licscrvc
120 Broadway, York

This Space Contributed by

W.C.UnfleyiCe. Frederic H. Hatch & Co.
Edward E. Eppi A Co. Car! H. Pforiheimer &

Forbsi 4 Ce. Slattery & Co.. nc.
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